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 From the President 
 
It is hard for me to believe that it's 
December and the end of 2014. From an 
IRO's perspective, it has been a nonstop 
year. We continue to face the challenges of 
an exhilarating but demanding profession 
and to survive market volatility caused by 
everything from midterm elections to 
geopolitical issues, the sharp drop in oil 
prices and the Ebola outbreak. While I 

consider IR to be the most interesting job in any public 
company, it is accompanied by constant and ever-changing 
demands -- and that is where NIRI-Chicago can add the most 
value.  
  
The "ever-changing" spectrum includes the evolving role and 
relevance of social media to IR. The highly regarded -- and 
equally highly energetic and enthusiastic -- Serena Ehrlich 
shared her expertise in our November program: They're 
Saying WHAT? An IRO's Guide to Monitoring Social Media. If 
you missed the program, you can find the high points in our 
event summary.   
  
This month, we look ahead at the many factors that could 
affect corporate profitability and investor decisions in the new 
year. To name a few, we see possible changes in Fed policy 
on inflation, interest rates and Treasury buyback programs; 
political instability in the Mideast, Ukraine and North Korea; 
emerging market growth rates; and continued Congressional 
stalemates as the newly elected senators and representatives 
take office. What else could be in store for the coming year? 
Our panel of experts will discuss how these and other 
developing issues affect their 2015 forecasts. Please join us 
on December 9 for our holiday reception and program, 
Putting Together the Pieces: 2015 Outlook, at the festive 
Standard Club. Registration will begin at 4:30 p.m., followed 
by the formal program beginning at 5 p.m. As a NIRI-Chicago 
member, you are invited to bring one guest at no charge to 
enjoy the program and reception. Our panel of thought 
leaders and senior executives include William Delwiche of 
Robert W. Baird, David Marshall of the Federal Reserve Bank 
of Chicago and Christopher Vincent of William Blair, 
moderated by Chris Taylor of Ipreo. This should be a lively 
discussion and memorable conclusion to programs for this 

http://r20.rs6.net/tn.jsp?f=001vjvyba_lQJJkWBS32WYLXohzA4I_On3kDrR6gzzMMfNxmU55w78AGjjQ_KF7w87L2eTedlQePfYaJGZiEsm1zg9WdIUbzrWiCR8zJB63r1Ku4_iEOaa1F0bAKjUkvRrg5SUNG4V66NiSvi1BzwvQh_7mogh0rJ6o2qJLnvEK68Zf-2p8mosZcvcKNqvVIrdiNzSB3DPGSZMEjLFTQK19ZQTmVJKzzSd6WzBfag1tLO01Ga_EpVhH2DN7KGPWxXZy&c=iuY0D4ZyHP1roOi4PhEES-mCckBLPys-sABAWXvTtJTVm1qoCRzPPQ==&ch=oinnzej5-dESfu4QzaEBjH9AxgLgo3cxOZoaCEeDzo-KcSm2pNcvgQ==
http://r20.rs6.net/tn.jsp?f=001vjvyba_lQJJkWBS32WYLXohzA4I_On3kDrR6gzzMMfNxmU55w78AGjjQ_KF7w87L2eTedlQePfYaJGZiEsm1zg9WdIUbzrWiCR8zJB63r1Ku4_iEOaa1F0bAKjUkvRrg5SUNG4V66NiSvi1BzwvQh_7mogh0rJ6o2qJLnvEK68Zf-2p8mosZcvcKNqvVIrdiNzSB3DPGSZMEjLFTQK19ZQTmVJKzzSd6WzBfag1tLO01Ga_EpVhH2DN7KGPWxXZy&c=iuY0D4ZyHP1roOi4PhEES-mCckBLPys-sABAWXvTtJTVm1qoCRzPPQ==&ch=oinnzej5-dESfu4QzaEBjH9AxgLgo3cxOZoaCEeDzo-KcSm2pNcvgQ==
http://r20.rs6.net/tn.jsp?f=001vjvyba_lQJJkWBS32WYLXohzA4I_On3kDrR6gzzMMfNxmU55w78AGjjQ_KF7w87LVd-odEfEllJNJH7ME3IoDUYfyZIegq8yzQZ8mgUTSBD3z-mfFDmVjYBZCaET1VxKaBg_nVn5Fk5TZdsbP-m5Dkz1Gg_6Mnwr8zxjj8mU3IXBWzqzWGmeYgNoru6ct4_B&c=iuY0D4ZyHP1roOi4PhEES-mCckBLPys-sABAWXvTtJTVm1qoCRzPPQ==&ch=oinnzej5-dESfu4QzaEBjH9AxgLgo3cxOZoaCEeDzo-KcSm2pNcvgQ==
http://r20.rs6.net/tn.jsp?f=001vjvyba_lQJJkWBS32WYLXohzA4I_On3kDrR6gzzMMfNxmU55w78AGiAy6PLTROptKHAbWZRvE6QqQpozM97v839oMoNSdA3jv-D--1Oj7TU_SWIrPbca2pOrkl98jgVGGJm5cREK_5UJCcj5GabY3w01-MsDpm66Wp7M3nX2QcSJ81cWdN53ZjDVUi2RA_vv48BOlIPqx44HO7aQnwZf4e1Eii3ovHB-ledqlOg1IJQGpItfqxZB1CK-OeqqjHdh&c=iuY0D4ZyHP1roOi4PhEES-mCckBLPys-sABAWXvTtJTVm1qoCRzPPQ==&ch=oinnzej5-dESfu4QzaEBjH9AxgLgo3cxOZoaCEeDzo-KcSm2pNcvgQ==
http://r20.rs6.net/tn.jsp?f=001vjvyba_lQJJkWBS32WYLXohzA4I_On3kDrR6gzzMMfNxmU55w78AGiAy6PLTROptKHAbWZRvE6QqQpozM97v839oMoNSdA3jv-D--1Oj7TU_SWIrPbca2pOrkl98jgVGGJm5cREK_5UJCcj5GabY3w01-MsDpm66Wp7M3nX2QcSJ81cWdN53ZjDVUi2RA_vv48BOlIPqx44HO7aQnwZf4e1Eii3ovHB-ledqlOg1IJQGpItfqxZB1CK-OeqqjHdh&c=iuY0D4ZyHP1roOi4PhEES-mCckBLPys-sABAWXvTtJTVm1qoCRzPPQ==&ch=oinnzej5-dESfu4QzaEBjH9AxgLgo3cxOZoaCEeDzo-KcSm2pNcvgQ==
http://r20.rs6.net/tn.jsp?f=001vjvyba_lQJJkWBS32WYLXohzA4I_On3kDrR6gzzMMfNxmU55w78AGiAy6PLTROptkwOy_1n8ibSUlpbZdax1BVvf-wMLMuCwxF4XvPZgD8wvFf_cXq5--3D1P0a9EzsA85HuU-dWLDIQJfEC54EzjiKQx9RTEAYDWbNAJURtd4x4Kdv_pjCUsw==&c=iuY0D4ZyHP1roOi4PhEES-mCckBLPys-sABAWXvTtJTVm1qoCRzPPQ==&ch=oinnzej5-dESfu4QzaEBjH9AxgLgo3cxOZoaCEeDzo-KcSm2pNcvgQ==
http://r20.rs6.net/tn.jsp?f=001vjvyba_lQJJkWBS32WYLXohzA4I_On3kDrR6gzzMMfNxmU55w78AGiAy6PLTROptINbvIgF5lkE5VMWZhjD5_E80sT_FvhpD5pbxpFlkqfkeLwN8rCqIxNgN0ffz_RDyphMpol0RQyH6JwTFcxST0zuDj3v85Bg15T9TpRwxPLFJR3gmk5elhFrj0dAzhNC_u9iGY6J2uSRKmAmBcPfevabuoqOUJNwwG75sFOuZkfuDK1KZPGVBCWaaffMlIoTWOBkoerLgaKr4FUZ4VIJkH7rCmqhbqJWtD9W51XF64Glz-66qrSUGRDwZ_EkWf-_oo0qrsXjGCr_dIxC_7hzrIYGC4q20RvDowJm1LV4qvXA=&c=iuY0D4ZyHP1roOi4PhEES-mCckBLPys-sABAWXvTtJTVm1qoCRzPPQ==&ch=oinnzej5-dESfu4QzaEBjH9AxgLgo3cxOZoaCEeDzo-KcSm2pNcvgQ==
http://r20.rs6.net/tn.jsp?f=001vjvyba_lQJJkWBS32WYLXohzA4I_On3kDrR6gzzMMfNxmU55w78AGiAy6PLTROptINbvIgF5lkE5VMWZhjD5_E80sT_FvhpD5pbxpFlkqfkeLwN8rCqIxNgN0ffz_RDyphMpol0RQyH6JwTFcxST0zuDj3v85Bg15T9TpRwxPLFJR3gmk5elhFrj0dAzhNC_u9iGY6J2uSRKmAmBcPfevabuoqOUJNwwG75sFOuZkfuDK1KZPGVBCWaaffMlIoTWOBkoerLgaKr4FUZ4VIJkH7rCmqhbqJWtD9W51XF64Glz-66qrSUGRDwZ_EkWf-_oo0qrsXjGCr_dIxC_7hzrIYGC4q20RvDowJm1LV4qvXA=&c=iuY0D4ZyHP1roOi4PhEES-mCckBLPys-sABAWXvTtJTVm1qoCRzPPQ==&ch=oinnzej5-dESfu4QzaEBjH9AxgLgo3cxOZoaCEeDzo-KcSm2pNcvgQ==
http://r20.rs6.net/tn.jsp?f=001vjvyba_lQJJkWBS32WYLXohzA4I_On3kDrR6gzzMMfNxmU55w78AGg0PynpEMauo6JCLlO7yKpIkDRAyuPWStDWyz5h9gmRZdx0usORWjNNv_E-I2IOuHRfJp2uCUTt7oXbdmSkTewsm4A3g_t0QgnvHTyCG5ZDSerQBBUcybOiqbdv7VYQxkly7LefpV2Qr2TaH4Y5eYg2E43w8rI7yeVYJBqKXVfjc0ZlvjQRYaiS-Zc4LMM61OOS8BS__LzkStD82MTgLwCI=&c=iuY0D4ZyHP1roOi4PhEES-mCckBLPys-sABAWXvTtJTVm1qoCRzPPQ==&ch=oinnzej5-dESfu4QzaEBjH9AxgLgo3cxOZoaCEeDzo-KcSm2pNcvgQ==
http://r20.rs6.net/tn.jsp?f=001vjvyba_lQJJkWBS32WYLXohzA4I_On3kDrR6gzzMMfNxmU55w78AGg0PynpEMauoF9cUR0Lf5PE7WPC5I4jiKjHqEnMbOdfNnKT4uYSU9Cp35niGl6izjWJ4J_Im_MsYKtwrh78uoWJhrfFhXqChMpDONRqiZw7-BnGzTTK31sRdrH97btfSNX7bUNCOShhxiuzhr3mJRe8VtfsxfOtKcIlurDGwKmAKwd8kOLsFOIvOlp_DcQpdKQ==&c=iuY0D4ZyHP1roOi4PhEES-mCckBLPys-sABAWXvTtJTVm1qoCRzPPQ==&ch=oinnzej5-dESfu4QzaEBjH9AxgLgo3cxOZoaCEeDzo-KcSm2pNcvgQ==
http://r20.rs6.net/tn.jsp?f=001vjvyba_lQJJkWBS32WYLXohzA4I_On3kDrR6gzzMMfNxmU55w78AGiAy6PLTROptvZvXfBg6j6an03hlwFzvtNbeAkF_ZtEWoQFD1yNBEY5y0xPc0E-wWn2WD9Pc7qk1Z9Vr8qT-48DLt30uCOPfzrIJ37XkQbLtrkohk3r9gPnu9ETeRNfz-bhhxlphodJPgW3s_d6-Db26gXMOQwS7WKQJXeyShJup5TzgKG6g4lX2TB67x5QgEy1NS1Pkl76B&c=iuY0D4ZyHP1roOi4PhEES-mCckBLPys-sABAWXvTtJTVm1qoCRzPPQ==&ch=oinnzej5-dESfu4QzaEBjH9AxgLgo3cxOZoaCEeDzo-KcSm2pNcvgQ==
http://r20.rs6.net/tn.jsp?f=001vjvyba_lQJJkWBS32WYLXohzA4I_On3kDrR6gzzMMfNxmU55w78AGiAy6PLTROptvZvXfBg6j6an03hlwFzvtNbeAkF_ZtEWoQFD1yNBEY5y0xPc0E-wWn2WD9Pc7qk1Z9Vr8qT-48DLt30uCOPfzrIJ37XkQbLtrkohk3r9gPnu9ETeRNfz-bhhxlphodJPgW3s_d6-Db26gXMOQwS7WKQJXeyShJup5TzgKG6g4lX2TB67x5QgEy1NS1Pkl76B&c=iuY0D4ZyHP1roOi4PhEES-mCckBLPys-sABAWXvTtJTVm1qoCRzPPQ==&ch=oinnzej5-dESfu4QzaEBjH9AxgLgo3cxOZoaCEeDzo-KcSm2pNcvgQ==
http://r20.rs6.net/tn.jsp?f=001vjvyba_lQJJkWBS32WYLXohzA4I_On3kDrR6gzzMMfNxmU55w78AGiAy6PLTROptzRO6laTaS1tN3NYa8FpKpKq-Q49RZT4ZgJg7sTMViOG2EwU-YfQJa0CIT1S-VMbAbRHdxxupCb_5Q6luJkg94sDM1Yt_MIWcvebwyHHsWa54JUslT-EcR-OjSiPc0pRFkjpBjv6tuND48kRhsa_ensD2XRYPhjz0jnDW32jxKsYlqoovSeqqo0RboZbjZlsFdvyeqFZgsvj8kFmWv_YUNYe6BnUjIGCaRbslnkp46gBa521aPGc7L2HHzQGufJIBkD32gxeYd-nm4uqoTdOvw3X27JVwghFBo6ij639eLH0=&c=iuY0D4ZyHP1roOi4PhEES-mCckBLPys-sABAWXvTtJTVm1qoCRzPPQ==&ch=oinnzej5-dESfu4QzaEBjH9AxgLgo3cxOZoaCEeDzo-KcSm2pNcvgQ==
http://r20.rs6.net/tn.jsp?f=001vjvyba_lQJJkWBS32WYLXohzA4I_On3kDrR6gzzMMfNxmU55w78AGiAy6PLTROpt1gaw2GqsEXrwXUw57GbhvD6OHipJkqad3bWOR1-rQDaCRcU1xJujCVems7bNjert3_pTFyYJ8sXAdQndGjaF_bnqUj4YzyfrzvVHbLxl3XkVbNVX7JUbgMJCjtuUUhKGHLR_Y-2MAV9cM2xqSn-fJ5vmBnN9zBFxs-hqYLFoY9iwMbY_JZSTGTQhvSsTDzkFaIuhvK-WZGU=&c=iuY0D4ZyHP1roOi4PhEES-mCckBLPys-sABAWXvTtJTVm1qoCRzPPQ==&ch=oinnzej5-dESfu4QzaEBjH9AxgLgo3cxOZoaCEeDzo-KcSm2pNcvgQ==


Our Sponsors 

Platinum 

 
 

    

Gold 

 
 

 
Silver 

 

 
 
 

 
 

 

 
 

Annual In-Kind Sponsors 
 

 

 

 

 
   

 
    

 
   

    
 

year. Register. 

In closing, as we enter the 2014 holiday season, I am grateful 
to have NIRI-Chicago as a professional resource -- and for 
the friendship and camaraderie we share. Happy holidays to 
all. 
   
Regards,   
      
Lisa Micou Meers, CFA 
NIRI-Chicago President 

 
In the News  

 Do changes in your earnings dates signal results? 

 Companies become more aggressive in using cash. 

 NACD lists 2015 investor priorities for boards. 

 Some activist investors aim at strong companies. 

 Activist group wants shareholders to directly hire and 
fire directors. 

 Nickel spread pilot pits brokers against exchanges. 

 
NIRI-Chicago Member News 
  
Welcome to NIRI-Chicago's newest members: Christina 
Hahn, vice president, investor relations, Archer Daniels 
Midland; and Christian Messmacher, vice president, investor 
relations, EVRAZ North America. 
 
Share your news (job changes, awards, interesting articles) -- 
and thanks for reading the MEMBER CONNECTION.  
 
Maryellen Thielen 
Vice President, Communications 
NIRI-Chicago 
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